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18th Amendment's
Effect on Sugar

CONSUMPTION of Sugar
in candy, soft drinkl and

coffee has been enormously
stimulated since the advent
of prohibition. The strong
position of Sugar Securities
as shown in earnings is a
logical sequence.
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You MayProfit
By Investment

AT PRESENT LOW
EXCHANGE RATES
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Loan of 1902
which actually yields
about 9 interest, and
may offer a possible ad-

ditional profit of over
60 in the Exchange.
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Three largest In,opontlcnta ia
Wheeling Bectioa Are

Merged.

Special to Tim Son and Maw Teu IBeuu.
Wiissliko, W. Va,, Juno 14. The

merger of the three biggest Independent
atetl corporation! In this section of tho
country li assured and complete other
than tho formality of stockholder vot-

ing and turning over the properties,
which will be done, It Is believed, early
In July, Committees representing the
Wheeling fltet and Iron Company, tho
Whltaker Qleasner Company and tho
Labolle Iron Works have completed all
work In connection with the merger and
have adopted the name Wheeling Bteel
Corporation lor the combination.

Tho combine wilt have an authorised
capitalisation of $100,000,000 under the
laws of Delaware. Approximately 71
per cent of the appraised value of the
aaaets to be absorbed will be capitalised.
The annual Ingot capacity will be
1,000,000 tone.

The Labelle Iron Works stockholders
will meet on July 2 to Increase Its capi-

tal stock from 110,000,000 to 827,000,000.
A stock dividend of approximately I I- -l

per. cent will be declared on Its common
shares. Its common and preferred share
holders will be given the privilege of
exchanging holdings share for share In
the new company.

The Wheeling Steel and Iron Company
stockholders win meet soon to Increase
Its authorised stock from (10,000,009 to
114.000.000 and declare a stock dividend
of 45 per cent Holders will be per-

mitted to exchange their holdings for
shares of the Wheeling Steel Corporation
In tho approximate ratio of three-eight-

of a share of preferred a and five
eighths of a share of common for a share
of Wheollng Steel and Iron Company
held.

The Whltaker Qleaaner Company, the
present laaue of which Is 11,311,900 of
preferred and I19.SS9.500 of common, It
is understood, will declare a stock divi-
dend of common of 17 per cent, and per
mit exchange of holdings for the new
corporation atoek aa follows: A share
of old preferred for a aha re new pre-
ferred A and sv share of ol4 common, after
the 17 per cent stock dividend has be
come effective, will be exchanged for a
third of a share of new preferred D and
two-thir- of a share of new cdmmon.

When the consolidation of the com
panies Is complete the corporation 111

be the fifth largest In the iron and eteel
Industry In the country In reckoning
total assets, with only united states
6tel, Republic, Mldvale and Bethlehem
ahead of It. In gross earnlrw the
Wheeling flteel Corporation will stand
fourth, with only United States flteel,
Mldvale and Dethlehent ranking ahead.

In addition to plants operated by the
companies In this city plants are also
operating In Portsmouth. Bteubenvllle.
Torkvlllo and Martins Ferry. Ohio, and
Beechbottom and Denwood. W. V.
Their stores and warehouses are In New
York city, Philadelphia, Chicago, St
Louis, Kansas City, Minneapolis, Chat-
tanooga, and Richmond.

It Is estimated that the economies
possible under combined operation will
result In a saving of as much as $1,000,000
annually. The new company's Ingot ca-
pacity will be mora than 1,000.000 tons
annually, and It Is understood that the
fixed charge per Ingot ton will be less
than that of the United States Steel
Corporation. Its working capital will be
almost double that of the Republic Iron
and Steel Company.

Considered together the principal ton
nage produced In the last year was pig
Iron, 462,357; Ingots, 637,253; finished goods,
679,233; Iron ore, 886,083; coal, 801,605; coke
(by product), X1.333; tar, 4,728,879 gallons;
benzol, 1,015,037 gallons, and petroleum,
4,828 barrels.

VAGUE MOTOR LAWS
MAY COST $lfiQOJWO

Commercial Trucka Appear
Excluded m Tax Levtea.

Special to Tub Bun AN Now Teas: Haauo.
Aldant, June 14. The Insertion of

tha words. "Used for hire- - In a bill en
acted by the last Legislature amending
the law Imposing a tax on commercial
trucks and automobtlea may cost the
State over 11,000.000. The purpose of
the amendment was to exclude from the
class of commercial cars those light de
livery automobiles which are uaed by
many large estates along the Hudson to
carry employees to their work.

Lawyers connected with automobile
organizations have found that u the
amended law now reads the fee frould
be Imposed on nothing but taxlcaba or
trocks which are used for hire, and
that all commercial trucks, used by
mercantile and manufacturing firms.
would be excluded. These truck 'form
the biggest part of the commercial cars
from which the State derives an income.
Of the f S.OSMSI received la fee from
automobiles lost yearicany si mimou
and half dollar came from busea and
commercial cars.

Officials connected with the
bureau ofSecretary of Stat e,

when their attention waa
called to this discrepancy, declared that
they would eratuiu to impose ine tax
on all automobile trucks, as la the Inten
tion of the law.

"If anybody should bring maadaaraa
proceedings against us." said on of

" rmild undoubtedly hold the
until after tit Legcase up In the court

islature met next year sura corraws ui
law."

To Take HMr Jfi. .v.. ruaiitt af a vota of number
held yesterday, the New York Cotton
EXCnUlaT will noi sw oimm
joly 3. Th Nw Orlcanf and Uvfer- -

aTrh&nrafl also Will not t9
opened on that day. The New York
Coffee and Sugar Exchange will not be
opened on any Saturday daring this
summer.
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rcaaulTaala Craae ou Market.
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ncs. $S.10. nana, avermgo.

SS.249. Snipmtmsv isi.iii; im45.HI.
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Chlcaao Collara KsXlsamfa- - Vmt
f DOO.OOO at Month.

ffwrfal to tta Son in Kaw Toss; tfitUL.
v . , 1 Im. n at.r. Iwn

. . . h'JiJi mmtlmlLtA atagainst iiu"1 -- - '
I J 00,0 00 a month for several months,
will be started by field agents
in tha Chlciro district as a reault of a
meeting y,

Blxty agenu were ciii in mi
- k ir . rrv 4m rr Intsrnal reve- -

nue colfector; Thomo J. O'Brien, chief
flew deputy, ana n. v. uiiuui.

superintendent of collKtors ofUces,

who Is here from Washington.
For several m on ins payment 01 uuu

on amusements, ;eweiry. expeoajvo crem--
. - n..nt In worts and other

luxuries havs decreased suspiciously.

I The Farmers' Lotui and Trust Company Vft-LMLM-
&. A miiwm J

and Now York Heun

The market for cotton futures was un
der pressure during most of
session and declined more than one-ha- lf

cent a pound from Saturday final bids,
The bear factors Included a favorable
weather map and official forecasts (i

fair and warmer weather In
tha belt y, a lower stock market
and easier cable. A little pre
cipitation waa Indicated In Texas and
Oklahoma but none The
Census Bureau report on the consump
tion of cotton during May desul
tory attention and was about as ex
pected. It said that 541,010 running
bale had been consumed In May, against
411,114 In May, Ull, and 148,000 In
April, 19J0. The amount of cotton ex-

ported to Germany tost month wss
41,017 bales, bringing the total for the
season to 174,514 bales. spot
Business waa dull, only 4,000 bales
changing hands.

At

At the outset here the list was 10 points
lower to I higher. Trading was dull
during the forenoon and In fact
out all of the session, except for a few
short periods. Sellers Included Wall
Street. New Orleans and Llvermnl In
terests, and buying came mostly frorri
trade sources and short, who took
profits at times. It waa evident that tho
unsettled stock market had
Influence on local contract values.

It waa not until the first of the after
noon that the market received enough
pressure (o force the list tower to any
extent The forenoon market was most
ly a barely steady affair, July, the spot
option, holding well at a few points gain
from final. The heaviest
selling of the day in the

when ting bears became more
Feeling was again mixed

on the floor and In circles. It
was plain that the market was at last

continued of
weather In the South. The late selling
forced the list to a maximum of 41 to St
points less than closing, there
being but little demand In the last half
hour of the session. The market finished
about at the bottom and net 43 to 81
points lower. Local snot was off 50
points, or one-ha- lf cent a pound, at
39.50c.
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yesterday, 6,218 paelt--
agtt. Moderate fresh arrivals and soma
speculative dsmand Influenced the altuatlon

and prices were quotsd U91o. higher,
with the tone firm at the advance. Ladles
and packing' stock firm but natcjuptafcty
changed. Crsamery, higher than extras, lb.,
66HSK7e.: extras, 93 score, 66c; firsts, 90 to
91 store, S433tte.: firsts. SS to 80 score, 83

SSVa: teeondt, 83 to 87 ecore, 4tffSle.;
lower trades. 468480.. tmsaltsd. hither than
extras, 30UQfOo.l extras, (SSte.i firsts, 04

3Ts.i seconds, 60963c.; Sute dairy, tubs.
finest, D099oe-- ; rooa 10 prune, azguc.; com-
mon to fair. 44S31c: renovated, sxtrae. 4941
60e. firsts, 47(7460.: ladles, current make,'
firsts, 43474 Sc.! steonds. 41)42e.; iowtf
mats, - packing stoek, currant

- Aim J .... . mmAAA'ma ,iv. At w , .iv, , . .v. . tuna, a i
S7B)tOs.;

yeaterday, S.etO bast.
Marktt sUghtly steadier, wltn little mors
Buyiaa latsrttt nut not muen actual Boeinasa
as' yet. State, wbol ratlk, fresh flats, col.
orea er units, is., hhsjw.; avsnr run,
36e.t lower grades. 308i4Hc: held flats,
snaclals. aOe.: averasa run. SSe.: lower
grades, SOStTHe.: twins, train, specials, col-
ored er white. MU9Me.: average run, 36c.
niw, a u quuiir, J2S. wweonsin,
whole milk. held, twins, 384jia.: frh. 234
364.1 tlaglt er double daisies, held, 2tt2e.t
Young Americas, fresh. lltJUUjc.; statt
skims, fresh sptclals, lslifltci prte- - te
choice, 14ei7Hc.: fair 40 mod. 13l6c;
lower sraots, bwjuc i

HfHM. yutanlsr. 22.171 mim.
Mlih trade Northern goods are In light sup

Broad and

.408)410.1

ply ana tirro. out in msratt Is Duraenen
With liberal otferlnsfs of good medium and
lower qualities fer which thin la a very wide
range 01 vaiue ana eonsMeraDie pressure to
sett. Nearby white errs of faaey quality are

tfpnia,

IgSk aaagajgamajtaljBW lp)sBaaanVa

ts tjgs it mm lot aasV

ajaajakj tja&aSal tJBA3MsBrfz8aBsaaM if ssasassBBBAktaaBBBB tstl

ts

tnm rJau

ei

MscelDts

Fa.

waeU. T&C7

rtsawSwijilo

iipaiitMirii' flaajr ssatWtl

Profitable

for Further

New N. Y.

PI44.W,
tWijftuiaai,

tBtBasBaaaaBsBsBBaww"

IXQDUCE MARKET.

BUYIAaV-Rectl- pts

CBSESSX-Rccel- pts

Mfanrik

MnmMm

York,

isssataaasassasaaassssa

THIS BANK AND THE SOIL
The Park Bank deals directly with the
fundamental industries with 'those who pro-

duce and those who market.

Its resources are contributed help in the
and clothing of human beings, in mak-

ing fields fruitful and farms produce. is
constructive banking for the benefit of all
instead of the few.

Today, from coast coast, its banking
is tied up with the soil, contributing the

financial energy to produce crops and
them to their ultimate destination.

THE

Brmdway,

In light, supply and firm. There Is still a
surplus of average good and lower qualities
pressing for, sole at comparatively easy
prices. Prtth gathered, extraa, dosen, 43HQ
wo., siorags paexeo, extra lints, stcphsc. .
flrtu, 4t046He.! fresh galhend. extra
firsts, 43d47Ke. flrsu, 42844e.; seconds and
poorer. lOfftle.; dirties. No, 1, storage
sacked, tlfilla.! r.ruLr Mcked.
No. 2 and poorer, TWJJIHo;: checks, geod to
shales, dry, SSOSSc.; flute, Pennsylvania and
nearby western hennery whites, extras, 349
iws.; extra firsts, onwe.i nrau, tatjsoc.:
Sathtred whites, flrsu to extra firsts.

I grades. 424H6e.i Patlfle Coast
whites, extra firsts. Bl&Ole.; flrsu, 48jooo.i
other Western and Southern fathered writes,
tOvBOa,: Statt, Pennsylvania and nearby
Western hennery browns, extras, 606030.:
gathered, brown and mixed colors, traded
extras, 4SH949e.; flrtu te extra firsts, 42

40.
P6ULTBY, SRKSSTn) Considerable

fresh killed was on the mar-
ket yestsrday, Including elx (art of dry
peeked, milk fed fowls In boxes and most --of
two car ef Juts and en ear of boxes that

Saturday. Trading la slow for fresh
f wis and feeling on box packed weak and
unsettled, but receivers are Inclined to re-
main abeut steady on fancy grades of large
fowls, both dry peeked and Iced, though we
hear of very little movement, but the ask-
ing; prices on box peeked fowls are certainly
extreme ae a selling basts. Old roosters are
fairly plenty, dull and weak. Dressed Long
ltUnd sprint ducks and nearby squabs nom-
inally unchanged In absence of fresh re-
ceipts.

There Is a little movement In fancy grades
ef frozen milk fed broiler, large roasting
chicken and large fowls, with sales re-

ported within the range ef figures quoted.
Small frown fowls and medium

stew and tons easy, es-

pecially com frd. Prtth killed: FOWLfl-D- ry
boxes. Western, milk fed,

SieMle.; corn fed. Softie.: bbls., Western.
SOtjtOe.; milk fed, bbtk. and ktgt, S6939C.;

baMS "ssssatak iskBBsesstsAsBsaBSks4
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shaft ia siaa bffe at
m pt at aero
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Stmef

65

to

This

to

HMlfMe.:

479

de-
layed poultry

arrived.

continue

packed,

old cock. Western, dry packtd, 3SJS6e.:
scalded, 23B34C.; Southern, dry packed.
23024c. DUCKS Long Island, tprtng, 33.

white, a ts 10 Ins.. dee..
S7t; 0 to 7 lbs., de., S3;
culls, 61.6082, Freeen:
ern, 63tTMc. Western, eld toms, 6053s.

nrollere, milk fad, .boxes, 443)
60c; com fed, 40933c.: dry pleked. milk
fed, 40941c.: corn fed, 86)4!e. FOWLS-M- ilk

ted, boxes, 33341e.l torn ftd, 609410.
CAPONS Western. 62'g57s. DUCKS
Western, 3.934c. uscat-2avi- e.

POULTRY, ty freight ear
were reported In of tbeae re-
ceivers expect te unload sixteen cart, and
there 122 freight cart so far listed to
arrive this week. Fowl market steady to
firm at lc. pound higher. Old roosters
and broilers barely steady. Express broiler
In light supply and unchanged. Good ducks
and turkeys weak. FOWLS Light, medium
te heavy, freight. See.: colored, expreet,
379330.; White express, St)3Sc.i
broilers. Western, freight, 69e,j Southern
and Southwestern, fMight. 0t)3e. I colored
and mixed, express. 60g(3c. White Leg.
Knrns. mareis. tO?43ti. OLD TtOOfiTSnS
Freight, 18c. S3e.

239134.
20tr23e. PIQEONB-Ps-lf, freight or ex-
press, 009o.

Live Stack add Meat Prices.
Common to prime' steers, 100 lbs.. $12918.

Common to Cttelcs cowl, 100 lbs., 64.789
13 60.

Common to prim vtalt, 100 lbs., $159)
18.30.

rVimmon ta nrtma sheen (ewes). 100 lbs..
$6.60990. . , ,tOimroon to prims ismoe, iw ips.. fiesr
18.60.

I4ve hogs, 100 ids., sis.oov is.
Pressed beef, steer sides, lb., 20920c.

dressad veals, lb.. 209l0e.city. . . ..... ...
uresseo mmion, ;
Dretttd lambs, lb., 36937.
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W.eMiMai,

Broadway

National

feeding

ftatr.stiflt.a-r- ..

S4.334Midark.
TlfflkBYB-We- et.

CHICKENS

yesterday,

Leghorns,

TUflKBYS-Freig- ht,
DUCKS-Frcl- ght, GENR-Frelg- ht,

aUINEAS-Pa- ir, 61.201.23.
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Bonds of

German Cities j

French 4s j

French 5s
j
s
s

Dealt in an New York Curb j

I

SPECIALISTS j
43 EachangwPlaca New York

rrlrpAoAtllOO-l-d Benottr

Founded 175

Seatoned

Invaartmants

30 Pine Street
New York

rasp
Berlin 4s
Munich Ss ;

Frankfort 4s ;

Hamburg 4 ;

Spot Delivery .

mehr&notto
40 WalTSt, Wow Yortv

Vhonat sJohn 0330.
JlSjQfJSJJUIXi44irQ

Banklna House ef

,1

HENRY CLEWS & CO.
Members ef x, r. Sleek Exebaaaf.

11, 13, 15, 17 and 19 Broad St, N. Ye
Intertit allowed on dtootlt accounts

subltet ts ehiBut. Stock. Tlond ami
Not Ittues of Ilallroad and Industrial
Connanles Tlousht and fioM nnd can.
aervatlre advances made thereon.
FOSBIOX LBTTERS OP CREDIT ISSUED

Dealers In

LIBERTY BONDS
Brsaeh I flSO Fifth Ave. 30 Tnlen ortrirn
Offltts: j 1T3 Do sue St, 14fi Xasi GOtli oL


